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PART 1 (Importance of the manuscript) 

	
	Comments of the Reviewers
	Author’s Feedback 


	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may 
be required for this part.
	This manuscript addresses a critical macroeconomic issue in Nigeria: the impact of gross capital formation on economic growth. Given Nigeria's persistent development challenges and the ongoing efforts to stimulate economic diversification and productivity, understanding this relationship is paramount for policymakers. The study's use of the ARDL approach and the inclusion of literacy rate as a human capital proxy offer valuable insights into the short-run and long-run dynamics, contributing to the existing, often inconclusive, empirical literature on this topic within the Nigerian context. The findings have direct implications for fiscal and monetary policies aimed at fostering sustainable economic development.
	



PART 2.1 (Objective Evaluation)

	
	Rating of the Reviewers
	Author’s Feedback (Revision of the Manuscript and Feedback of Authors are mandatory for Rating of 2 and 1)

	1. Is the title clear and appropriate for the study? 
Rating Scale: 
5 = Excellent 4 = Good 3 = Satisfactory 2 = Needs Improvement 1 = Poor N/A = Not Applicable
	4
	

	2. Is the abstract of the article comprehensive? 
Rating Scale: 
5 = Excellent 4 = Good 3 = Satisfactory 2 = Needs Improvement 1 = Poor N/A = Not Applicable
	3
	

	3. Are the keywords appropriate and useful?
Rating Scale: 
5 = Excellent 4 = Good 3 = Satisfactory 2 = Needs Improvement 1 = Poor N/A = Not Applicable
	3
	

	4. Is the background information of the paper sufficient and well organized?
Rating Scale: 
5 = Excellent 4 = Good 3 = Satisfactory 2 = Needs Improvement 1 = Poor N/A = Not Applicable
	3
	

	5. Are the research objectives/hypotheses clearly stated?
Rating Scale: 
5 = Excellent 4 = Good 3 = Satisfactory 2 = Needs Improvement 1 = Poor N/A = Not Applicable
	3
	

	6. Is the literature review relevant and up to date?
Rating Scale: 
5 = Excellent 4 = Good 3 = Satisfactory 2 = Needs Improvement 1 = Poor N/A = Not Applicable
	3
	

	7. Is the research methodology appropriate for the study?
Rating Scale: 
5 = Excellent 4 = Good 3 = Satisfactory 2 = Needs Improvement 1 = Poor N/A = Not Applicable
	2
	

	8. Were ethical issues properly addressed (if applicable)?
Rating Scale: 
5 = Excellent 4 = Good 3 = Satisfactory 2 = Needs Improvement 1 = Poor N/A = Not Applicable
	N/A
	

	9. Are the results presented clearly? 
Rating Scale: 
5 = Excellent 4 = Good 3 = Satisfactory 2 = Needs Improvement 1 = Poor N/A = Not Applicable
	2
	

	10. Are tables and figures clear, relevant, and necessary?
Rating Scale: 
5 = Excellent 4 = Good 3 = Satisfactory 2 = Needs Improvement 1 = Poor N/A = Not Applicable


	4
	

	11. Does the discussion relate findings to existing literature?
Rating Scale: 
5 = Excellent 4 = Good 3 = Satisfactory 2 = Needs Improvement 1 = Poor N/A = Not Applicable
	2
	

	12. Are the conclusions supported by the data?
Rating Scale: 
5 = Excellent 4 = Good 3 = Satisfactory 2 = Needs Improvement 1 = Poor N/A = Not Applicable
	3
	

	13. Are the limitations of the study discussed?
Rating Scale: 
5 = Excellent 4 = Good 3 = Satisfactory 2 = Needs Improvement 1 = Poor N/A = Not Applicable
	3
	

	14. Are the references relevant and sufficient (in number)?
Rating Scale: 
5 = Excellent 4 = Good 3 = Satisfactory 2 = Needs Improvement 1 = Poor 
N/A = Not Applicable
	3
	

	15. Is the manuscript written in clear and understandable language?
Rating Scale: 
5 = Excellent 4 = Good 3 = Satisfactory 2 = Needs Improvement 1 = Poor 
N/A = Not Applicable
	4
	




PART 2.2 (Subjective Evaluation)

	
	Reviewer’s comment

	Author’s Feedback (It is mandatory that authors should write his/her feedback here)


	Is the title of the article suitable?

If your answer is NO, please provide a brief, clear suggestion for improvement.

	Yes
	

	Is the abstract of the article comprehensive? 
s
If your answer is NO, please provide a brief, clear suggestion for improvement.

	NO. The abstract needs to be revised to clearly and consistently state the key findings, especially regarding the short-run and long-run effects of gross capital formation and literacy rate. The current abstract states that the effect of gross capital formation was negative but statistically insignificant in the short run, and positive but insignificant in the lagged period. It also states that literacy rate had a negative contemporaneous effect (insignificant) but a positive statistically significant lagged effect. However, the conclusion then states that "gross capital formation had a negative but insignificant contemporaneous effect and a positive but insignificant lagged effect on economic growth; thus, the study confirmed that capital accumulation is still an important factor in determining economic growth, but capital formation has not been translated to economic performance." This needs to be more precise and align with the results presented in the main body, particularly in light of the co-integration test results.
	

	Is the manuscript scientifically correct? 

If your answer is NO, please provide a brief, clear suggestion for improvement
.
	NO. There is a fundamental scientific error in the interpretation and subsequent analysis following the ARDL bounds co-integration test. Table 4 clearly states that the F-statistic (2.008399) is below the lower bound critical values at all significance levels (10%, 5%, 2.5%, and 1%). This leads to the correct conclusion that "the null hypothesis of no long-run co-integration is not rejected, which means there is no evidence of a stable LR equilibrium relationship between economic growth, gross capital formation and literacy rate in Nigeria during the study period." However, immediately after this, the manuscript states, "However, other post-estimation diagnostic tests were undertaken to evaluate the sufficiency and validity of the estimated model, which can be seen in Table 5." and then proceeds to estimate and interpret an Error Correction Model (ECM) with a statistically significant error correction coefficient (CointEq(-1)* = -1.0183, p = 0.0090) in Table 6. This is a direct contradiction. If there is no long-run co-integration, an ECM is not appropriate, and its interpretation as a 
mechanism for short-run deviations correcting towards a long-run equilibrium is invalid. The authors must either re-evaluate their co-integration test results (perhaps by using alternative co-integration tests or extending the data period if possible) or, if no co-integration is found, focus solely on short-run dynamics and refrain from interpreting long-run relationships or an ECM. This is a critical flaw that needs to be addressed for the manuscript to be scientifically sound.

	

	Are the references sufficient and recent? 
(YES or NO)

If your answer is NO, please provide clear suggestion for improvement.

	NO. While many references are recent and relevant, the inclusion of several forthcoming papers (e.g., Amaegberi & Krokeyi, 2025; Uremadu, Umezurike & Onyele, 2024; Anagun and Sokunbi, 2024) is problematic. Unless these papers are already published online with a DOI and assigned to a future volume/issue, they should not be cited as if they are already published. It is advisable to replace these with published works or clearly indicate their status (e.g., 'forthcoming' or 'in press' with journal details if accepted, or 'working paper' if not yet accepted). This ensures that readers can access and verify the cited information.

	

	Are there ethical issues in this manuscript?
(YES or NO)

(If yes, kindly please write down the ethical issues here in details)

	NO. 
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