
	

	Journal Name:
	Asian Journal of Economics, Finance and Management

	Manuscript Number:
	Ms_AJEFM_2316

	Title of the Manuscript: 
	AI-POWERED SYSTEMATIC RISK AND ASSET PRICING MODELS FOR FRONTIER MARKETS: THE NIGERIAN EXPERIENCE

	Type of the Article
	


	PART  1: Comments



	
	Reviewer’s comment
Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.
	Author’s Feedback (It is mandatory that authors should write his/her feedback here)


	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	This manuscript effectively contributes to finance and economics by demonstrating just how AI models have the ability to enhance risk estimation and asset pricing in frontier markets such as Nigeria. The paper responds to an empirical gap in existing literature and embeds explainable AI - SHAP - to enhance transparency for regulatory and policy environments. The research methodologically innovates and offers practical lessons for investors, regulators, and other policymakers in turbulent markets
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	This title is appropriate, clear, and informative; hence, it correctly reflects the major themes of AI, systematic risk, asset pricing, frontier markets, and the Nigerian context in the paper. The optional alternative for brevity is: “Artificial Intelligence–Based Asset Pricing and Systematic Risk Analysis in Nigeria’s Frontier Market.”
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	Abstract: Clear, well-structured, comprehensive; summarizes the motivation, methodology, models used, key findings, and implications well. Minor comment: the abstract could be strengthened a little, by explicitly citing what evaluation metrics (e.g., RMSE, R²) have been used to compare models. No significant additions/deletions otherwise.
	

	Is the manuscript scientifically, correct? Please write here.
	The manuscript is scientifically correct, structurally robust, with the right model formulation based on the proper theoretical underpinning. It also corresponds to the current finance literature, with the findings placed in the right context based on empirical evidence. There are no scientific errors found.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	The references provided have been relevant, valid, including the key contributions from the past as well as recent studies in the literature, ranging from asset pricing, frontier markets, to the application of machine learning. It would be advisable to incorporate one or two recent studies (published after 2022) relating to AI application to emerging/frontier financial markets, though not mandatory.
	

	Is the language/English quality of the article suitable for scholarly communications?


	The language quality of this manuscript is very good and appropriate for an academic discourse, and it can easily be understood by anyone who reads it. However, a light copy edit of this document would remove redundancy and improve it further. Nonetheless, for now, it can be published without many modifications.
	

	Optional/General comments


	This paper is well-structured, incorporating theory, methodologies, and practicality, where the incorporation of explainable AI is an added advantage. Future work may include cross-country analyses or the development of econometric and AI hybrid models, though without reducing the current contribution.
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	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Are there ethical issues in this manuscript? 


	(If yes, Kindly please write down the ethical issues here in details)
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