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	Reviewer’s comment
Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.
	Author’s Feedback (It is mandatory that authors should write his/her feedback here)


	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	This manual script makes a significant contribution to the scientific community by applying modern AI in a highly challenging environment, such as that encountered in a frontier market like Nigeria. It does not just pontificate about it; it pits XGBoost, Random Forest , and LSTM directly against classic models like CAPM or Fama-French using real market and macro data from 2010 to 2024. The article helps scholars, policymakers, and practitioners understand how non-linear risks, such as exchange-rate volatility, inflation, oil price fluctuations, and liquidity, can be modeled more transparently with explainable AI SHAP. This evidence is important, as many studies to date have concentrated on developed markets. At the same time, this paper demonstrates how AI‑based asset pricing can help decision-making in volatile frontier markets. 1 Introduction The objective of this paper is to evaluate the usefulness of deep learning models (i.e., Long Short‑Term Memory (LSTM) networks and a Neural Network with one hidden layer), which serve as AI for predicting stock returns.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	Yes- the article is suitable 
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	The abstract is very clear and provides a great big picture of the paper, particularly for a frontier market like Nigeria. It presents the background, approach, models, and significant findings in a logical and paced manner.
	

	Is the manuscript scientifically, correct? Please write here.
	The paper examines how artificial intelligence models can enhance asset pricing and risk forecasting in the Nigerian stock market. We compare classic finance models, such as the CAPM and Fama-French, with AI techniques, including XGBoost, Random Forest, and LSTM, from 2010 to 2024.

The manuscript is scientifically sound, and the work is of interest; well-motivated, with nice objectives, and the results fit the data and methods. It makes a valuable contribution to the literature on AI and finance, as well as frontier markets, specifically with regard to systematic risk and asset pricing in Nigeria.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	Reference are not sufficient, a good practise to have more than 30 references and reference should be 5 years old
	

	Is the language/English quality of the article suitable for scholarly communications?


	Yes the language of the article is suitable 
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