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	PART  1: Comments



	
	Reviewer’s comment

Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.
	Author’s Feedback (It is mandatory that authors should write his/her feedback here)


	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	The manuscript makes a valuable contribution to the literature on the value relevance and human capital, especially within the under-researched context of Nigeria's financial services sector. The study addresses a critical gap by examining not only the direct link between human capital investment and firm value, but also how this relationship is moderated by firm size (many prior studies ignored this). In addition, the use of Tobin's Q as a market-based valuation metric instead of just relaying on accounting-based performance indicator, enhances the relevance of the findings of the study to investors and capital market participants. This is strengthened by the robust empirical methodology adopted by the study which adds credibility to the conclusions reached.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	Yes, the title is suitable. It is clear, concise and correctly reflects the focus of the study. Therefore, no alternative title is necessary.
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	The abstract is well-structured and comprehensive. It covers the objectives, theoretical grounding, methodology, key findings and implications of the study.
	

	Is the manuscript scientifically, correct? Please write here.
	Yes, the manuscript is scientifically sound. The theoretical framework (Human capital theory and Resource-Based View is correctly applied. The research design and variable operationalisation are appropriate. Interpretations of results aligns with the data, while the discussion integrates the findings with existing literature.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	The reference list is generally strong, well integrated and includes recent studies (2023 - 2025) and relevant sources, especially from Nigeria and emerging markets. However, citing a few more key international studies on human capital and market valuation could be of benefit.

	

	Is the language/English quality of the article suitable for scholarly communications?


	The language used in clear, professional and suitable for scholarly communication. 
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	Author’s Feedback (It is mandatory that authors should write his/her feedback here)


	Are there ethical issues in this manuscript? 


	(If yes, Kindly please write down the ethical issues here in detail)

No ethical issues are apparent. The study used publicly available secondary data. No human subjects or sensitive data are involved. The methodology is appropriate and sources of data acknowledged.
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