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	PART  1: Comments



	
	Reviewer’s comment

Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.
	Author’s Feedback (It is mandatory that authors should write his/her feedback here)


	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	This manuscript contributes meaningfully to the growing body of literature on cooperative finance by providing empirical evidence on the determinants of profitability within Savings and Credit Cooperative Societies (SACCOs), a sector that remains underexplored in developing economies. By focusing on firm-specific characteristics in a county-level Kenyan context, the study enriches understanding of how internal organizational factors influence financial sustainability in member-based financial institutions. The findings offer practical insights for policymakers, regulators, and SACCO managers seeking to strengthen financial performance and resilience. Additionally, the study provides a useful reference point for comparative research on cooperative institutions across emerging markets.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	The title of the article is appropriate, clear, and well-aligned with the study’s objectives, methodology, and findings. It accurately reflects the key variables examined and clearly identifies the geographical and institutional context. No change is strictly necessary.
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	The abstract is largely comprehensive and effectively summarizes the background, objective, methodology, key findings, and conclusions of the study. It clearly states the theoretical foundations, data sources, analytical techniques, and major empirical results.

However, minor improvements could enhance clarity and conciseness. Specifically, the abstract could briefly indicate the measure of profitability used (ROE) to improve methodological transparency. Additionally, the policy implications could be slightly condensed to maintain balance between results and recommendations.


	

	Is the manuscript scientifically, correct? Please write here.
	The manuscript is scientifically sound and methodologically appropriate. The research design aligns well with the stated objectives, and the use of panel data regression analysis is suitable for examining firm-level effects over time. The theoretical grounding in pecking order, agency, and signalling theories is relevant and well-articulated. Diagnostic tests are appropriately conducted, enhancing the credibility of the findings. Overall, the study demonstrates logical coherence, empirical rigor, and consistency between theory, methodology, and conclusions.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	The references used are relevant and generally sufficient, with a good mix of empirical studies and theoretical sources. Most citations fall within an acceptable recent timeframe, particularly those addressing firm characteristics and financial performance.

To further strengthen the literature base, the authors may consider incorporating more recent regional or global studies (2022–2024) on cooperative finance, financial inclusion, or microfinance institutions, especially those employing panel data methodologies.


	

	Is the language/English quality of the article suitable for scholarly communications?


	The language and English usage are appropriate for scholarly communication. The manuscript is well-structured, coherent, and generally free from grammatical or stylistic issues, although minor copy-editing could improve readability in a few sections.
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	Are there ethical issues in this manuscript? 


	No ethical issues are apparent. The study relies on secondary financial data from institutional reports, and there is no indication of ethical misconduct or data misuse.
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