Editor’s Comment:
[bookmark: _GoBack]I consider the topic of the manuscript relevant. The research results
have scientific and applied value.
At the same time, I had some comments about the text of the manuscript, namely:
1. The Abstract should not refer to figures or provide links to the
website (such links should be made directly in the main text of the
manuscript).
2. The last sentence of the Abstract should be formulated as follows:
"The Black-Scholes model provided a theoretical benchmark against
which observed prices or risk measures were compared".
3. Section 3 is too short. In particular, it lacks a description of
the process of collecting input data and the methods used. I recommend
that some of the material from Section 2 be moved to Section 3.
4. The design of the manuscript needs significant improvement. In
particular, this concerns the design of tables, section and subsection
titles, keywords after the Abstract, etc. All tables and figures
should be referenced in the text. Tables and figures should be placed
after the references to them. I recommend that the author(s) take as a
design sample those articles that have already been published in this
journal.
Thus, I believe that after taking into account the listed remarks, the
document can be published in the Asian Journal of Economics, Finance
and Management.
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