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	PART  1: Comments



	
	Reviewer’s comment

Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.
	Author’s Feedback (It is mandatory that authors should write his/her feedback here)


	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	This manuscript offers solid empirical data on how capital structure choices affect shareholder value in high-cost borrowing environments that has not received enough attention in the literature. The study applies traditional capital structure theories to emerging market environments by clearly including the moderating function of the cost of the debt and differentiating between short-term and long-term debt. Its emphasis on Nigerian listed manufacturing companies closes a sizable sectoral and regional gap and provides insights that are applicable outside of financial institutions. The results have significant ramifications for corporate financial management, scholarly research, and the development of policies meant to increase business value in the face of financial constraints.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	Yes, the article’s title is appropriate. The subject, methods, and context of the study, including capital structure decisions, shareholder value creation, high-cost borrowing settings, and evidence from Nigerian listed manufacturing firms, that are all clearly and precisely reflected.
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	The abstract is thorough and provides a clear summary of the goals, methods, main conclusions, and findings. There are no significant changes that need to be made
	

	Is the manuscript scientifically, correct? Please write here.
	There is scientific validity to the article. The econometric methods, variable measurement, research design, and results interpretation are all appropriate and well-founded.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	The references are current, pertinent, and adequate. The theoretical and empirical considerations are sufficiently supported.
	

	Is the language/English quality of the article suitable for scholarly communications?


	The language is coherent and has a strong academic tone, making it appropriate for academic communication.
	

	Optional/General comments


	The manuscript is well organized and presents a strong empirical contribution. The arguments are logically developed, and the methodology is appropriate for addressing the stated research objectives. The findings are clearly explained and connected to previous theoretical and empirical research. Only minor editing or formatting changes may be required at the final production stage to ensure full adherence to the journal’s style guidelines.
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	Are there ethical issues in this manuscript? 


	(If yes, Kindly please write down the ethical issues here in details)
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