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	PART  1: Comments



	
	Reviewer’s comment

Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.
	Author’s Feedback (It is mandatory that authors should write his/her feedback here)


	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	This manuscript explores the pressing issue of financial statement fraud in Nigeria’s consumer goods sector using quantitative tools such as the Beneish M-Score and financial ratio analysis. Its importance lies in providing solid empirical evidence and practical methodological insights that can guide auditors, financial analysts, and regulators in emerging markets. By applying effective detection techniques, the study contributes to strengthening corporate governance and boosting investor confidence. The findings are also highly relevant for other countries with similar economic and regulatory settings, offering valuable, actionable guidance for detecting and preventing financial reporting fraud.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	The title accurately reflects the core methods (Beneish M-Score and ratio analysis) and sector focus (Nigeria’s consumer goods). It is direct and clear. No alternative title is suggested.
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	Yes. The abstract is well written and effectively summarizes the objectives, methods, results, and implications. It clearly mentions the use of Beneish M-Score, logistic regression, and the main determinants of fraud likelihood.
	

	Is the manuscript scientifically, correct? Please write here.
	Yes. The study design, data analysis, and interpretation are methodologically sound. The use of logistic regression with cluster-robust standard errors is appropriate for binary outcomes. Diagnostic tests such as the Hosmer–Lemeshow statistic and ROC curve are properly reported, and the results are robust. The linkage between theory (Agency and Fraud Diamond) and empirical results is well established, demonstrating both conceptual and statistical coherence.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	Yes. The reference list is comprehensive and current, with citations up to 2025. It integrates both classical sources (Beneish, 1999; Jensen & Meckling, 1976) and contemporary studies (Ozkan & Alfarhan, 2025; Steingen & Löw, 2025). The inclusion of African and Asian contexts enriches the comparative validity
	

	Is the language/English quality of the article suitable for scholarly communications?


	Yes. The manuscript is written in professional and fluent academic English. The tone is formal, and the structure follows the conventions of empirical research. Minor stylistic polishing may further enhance readability but is not essential for comprehension.
	

	Optional/General comments


	The manuscript demonstrates strong analytical rigor and contextual relevance. It successfully bridges theoretical perspectives and applied econometric modelling. The discussion and policy implications are clearly articulated, showing originality and applicability. The paper could, however, benefit from a brief note on limitations and future research directions—specifically regarding data scope or potential sectoral comparisons. Overall, it is a publishable and commendable piece of work. It would be useful to highlight practical steps for policymakers or company leaders, and maybe share lessons learned for other sectors. Mentioning how future work might expand this research to other industries or tools would benefit researchers and practitioners alike.
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	Are there ethical issues in this manuscript? 


	No. The research is based on publicly available secondary data and poses no ethical concerns.
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