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	PART  1: Comments



	
	Reviewer’s comment

Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.
	Author’s Feedback (It is mandatory that authors should write his/her feedback here)


	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	This manuscript holds significant value for the scientific community as it addresses a critical gap in current research, offering fresh perspectives and innovative solutions to longstanding problems. The insights presented could reshape existing paradigms and encourage further exploration in under-researched areas. By introducing new methodologies or frameworks, it not only advances academic knowledge but also opens up potential real-world applications, particularly in [specific field or industry
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	The title "SENTIMENT INDEX AND STOCK RETURN IN THE NIGERIAN CAPITAL MARKET" is clear and direct, but it could be enhanced slightly to make it more engaging and specific. Here are a few suggestions:"The Impact of Sentiment Index on Stock Returns in the Nigerian Capital Market"

	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	Here are the mistakes in the abstract: The abstract doesn't explain why the sentiment index is not statistically significant. It only considers a limited set of sentiment indicators without mentioning other potential factors., The methodology (PCA and OLS) is mentioned, but the rationale behind choosing these methods is missing., The policy recommendations are not clear and lack implementation details.


	

	Is the manuscript scientifically, correct? Please write here.
	Overall, while the manuscript is grounded in sound theoretical concepts and proposes a relevant research problem, it could be strengthened by more detailed justification of the methodology, clearer articulation of hypotheses, and more empirical evidence to support the claims. Providing specific details about how the sentiment index will be constructed and tested, as well as refining the structure, would enhance its scientific accuracy.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	While the references are generally sufficient, they could be enhanced by incorporating newer studies, particularly those focused on sentiment analysis methods, social media sentiment, and AI. Moreover, the addition of more recent regional studies would help strengthen the manuscript's empirical framework and contextual relevance.
	

	Is the language/English quality of the article suitable for scholarly communications?


	While the manuscript's language is largely appropriate for academic communication, refining the clarity, conciseness, and structure would enhance its readability and professionalism. With a few adjustments to the phrasing and sentence flow, the manuscript would be even more suitable for scholarly publication.


	

	Optional/General comments


	The manuscript has significant potential to contribute to both the academic field of behavioral finance and the practical understanding of investor sentiment in emerging markets. With minor revisions, particularly regarding the methodology and clearer articulation of the study’s significance, it could be even more impactful. It presents a well-structured approach to a novel research question and, with further refinement, could become an important piece of literature on investor sentiment in frontier markets.
Based on the provided manuscript details and your previous requests for feedback, here’s an evaluation of the article, considering the overall quality and areas for improvement:
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	Reviewer’s comment
	Author’s Feedback (It is mandatory that authors should write his/her feedback here)


	Are there ethical issues in this manuscript? 


	(If yes, Kindly please write down the ethical issues here in detail)
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