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	PART  1: Comments



	
	Reviewer’s comment

Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.

	Author’s Feedback (It is mandatory that authors should write his/her feedback here)

	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	
	

	Is the manuscript scientifically, correct? Please write here.
	
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	
	

	Is the language/English quality of the article suitable for scholarly communications?


	
	

	Optional/General comments


	REVIEWER’S COMMENTS
1. The research studied the conventional view that increases in exchange rate volatility will increase the inflation level in Nigeria, yet, the research problem has not been well articulated. The research problem should be well situated around the challenge of the assumption of symmetric exchange rate pass-through and the implications of exchange rate instability in monetary policy formulation for inflation reduction. Accordingly, the author should be able to empirically answer the question, “does the threshold level of exchange rate variation matter for inflation control in Nigeria?

2. Outdated literature namely McCarthy (2007), Forbes et al., 2018), Ca' Zorzi et al. (2007), Nasir et al. (2018), Razafimahefa (2012), Sek et al (2015), Mordi (2006) and Oyejide (2007), Adebiyi et al. (2018), Ogunmuyiwa and Ekone (2010) should be deleted and review should be based on recent studies from 2022 to 2025. 

3. The model of a Vector Autoregression (VAR) is poorly specified.

4. The titles of all the Figures are clumsy. 
5. The major finding of the study is “that exchange rate changes have a sizeable and statistically significant impact on inflation in Nigeria”. This is as good as stating the obvious. Rather than dwell on the relationship between increases in exchange rate volatility will increase the inflation level in Nigeria, the study should research the asymmetric relationship between real exchange rate fluctuations and inflation/inflation expectations in Nigeria via the nonlinear ARDL and multiple threshold nonlinear autoregressive distributed lag (MTNARDL) models. With these methods, the author would be in a position to indicate whether or not inflation responds significantly to exchange rate appreciation or depreciation. The threshold analysis would help confirms range of exchange rate variation that are favourable to inflation and also the range of exchange rate variation that are anti-inflationary in Nigeria.

6. Discussion of Results and Findings is poor. Provide 3 pages discussion of results and relate the discussion to previous research findings of studies done from 2022 to 2025

7. Discuss the value/contribution of the paper to policy makers, international traders, and financial market investors. The paper should provide a discussion of economic policy and practical recommendations. There are also no directions for future studies. Kindly provide please. 

8. All references should be accompanied with the relevant DOI- digital object identifier
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	Are there ethical issues in this manuscript? 


	(If yes, Kindly please write down the ethical issues here in detail)
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