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	PART  1: Comments



	
	Reviewer’s comment

Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.

	Author’s Feedback (It is mandatory that authors should write his/her feedback here)

	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	The manuscript is coming timely considering the significant role exchange rate plays in the Nigerian economy – especially its pass-through to inflation in a highly importing economy like Nigeria. thus, it’s crucial to study the interplay between exchange rate and inflation with the view to guide fiscal and monetary authorities in Nigeria appropriately. 
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	I suggest the title to read ‘’An Analysis of Exchange Rate Fluctuations and Inflation Dynamics in Nigeria’’ The Authors should take away ‘’Time Series Analysis’’, is not needed.
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	Yes I have some observations on the abstract, it appears too noisy and somethings are not necessary. Please note that VAR model is unique and is not sophisticated as alluded by the Authors, lets use professional language in a global and standard research arena please. Also, IRF, FEVD, HD are not stand-alone technique but rather they are output of a VAR estimation, this is widely known in economic literature, the Authors should be guided please. I was surprised to have seen that the Authors mentioned that IRF is a technique, this is entirely contrary to econometric knowledge obtainable in the literature. Let it read like this ‘’ This study revisited the conventional view that increases in exchange rate volatility will increase the inflation rate, using Nigeria as a case study. The paper utilized Vector Autoregression (VAR) technique using monthly data from January 2000 to February 2023. In addition, as part of robustness, we applied Granger causality tests to trace the direction of cause and effect between exchange rate and inflation in Nigeria. The empirical findings from the study established that a 1% depreciation of the Nigerian naira resulted in approximately a 0.43% increase in inflation rates suggesting a significant pass-through. Furthermore, the study found a two-way causality between exchange rates and inflation, showing that exchange rate shocks had significantly stronger, more permanent influences on inflation than vice-versa. Overall, the study found that 34.2% of inflation variance over a 24-month period is related to exchange rate shocks while 28.7% of inflation variance is due to dynamics in oil prices. These key findings are significant for monetary policy coordination, exchange rate management, and macroeconomic stability in Nigeria’’.

	

	Is the manuscript scientifically, correct? Please write here.
	Yes, the Authors made attempt to make the paper scientific by employing VAR approach in their estimation. 
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	The Authors may wish to visit papers such Yusuf et’ al (2022) - https://www.nokspublishing.com/index.php/AJMSS/article/view/63, Usman and Isah (2025) - https://www.sciencedirect.com/science/article/pii/S1303070125000125 and Nadani and Isah (2024) - https://dc.cbn.gov.ng/cgi/viewcontent.cgi?article=1259&context=jas . These would help further in showcasing the relevance of this manuscript as so many relevant ideas have been discussed in these papers.
	

	Is the language/English quality of the article suitable for scholarly communications?


	Yes but the Authors can do better by checking the entire document for proofreading. There are some noticeable repetition and errors that can be addressed.
	

	Optional/General comments


	I have seen some of the output of the results from this manuscript (eg., figure 4) appear as if they were extracted from a different study or copied as image, the Authors should kindly ensure that those charts are the actual output from their estimation please. Also, the way the Authors named their figures is too long, let it be precise and concise please. E.g., Figure 3 could just be named: Impulse Response result. Etc.  
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