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	PART  1: Comments



	
	Reviewer’s comment

Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.
	Author’s Feedback (It is mandatory that authors should write his/her feedback here)


	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	The manuscript covers areas in financial mathematics by applying the Black-Scholes model to real-life share price data from Nigerian banks, such as Fidelity bank and Access bank, and their proposed merger, thereby relating theoretical pricing frameworks in emerging capital markets as well as the empirical insights into European option pricing and share price growth rates. This study provides decision support tools for investors and financial analysts operating in volatile or under researched environments. The emphasis of the manuscript on real market data and risk neutral valuation gives extra weight to its relevance in bridging the gap between theoretical finance and practical investment strategy. This research work may stimulate further research into option pricing models adapted to the peculiarities of the African and other emerging financial markets.


	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	Since the focus of the manuscript is on Black-Scholes Model, I would suggest the title is rephrased thus:

“Stochastic Pricing of European Options Using the Black-Scholes Model on the Analysis of Share Prices for Capital Markets”
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	Yes.
	

	Is the manuscript scientifically, correct? Please write here.
	Yes, the manuscript presented valid concepts that are scientifically correct.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	The references in the manuscript are good and satisfactory.
	

	Is the language/English quality of the article suitable for scholarly communications?


	The overall intent and communication of the manuscript is understandable, however, there are grammatical and spelling errors that the authors should re-visit and correct. May be a re-read can help the authors identify some of the errors. 

For an example, I noticed that when some sentences are started with “Therefore”, a comma (,) should follow, but the authors omitted this.
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	Are there ethical issues in this manuscript? 


	(If yes, Kindly please write down the ethical issues here in details)
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