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	PART  1: Comments



	
	Reviewer’s comment

Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.
	Author’s Feedback (Please correct the manuscript and highlight that part in the manuscript. It is mandatory that authors should write his/her feedback here)

	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	· THE ARTICLE IS RELEVANT AS IT EXPLORE VARIOUS INFLATION TYPES IMPACT ON STOCK MARKET RETURNS.

· ALSO, IT EXPLORE VARIOUS THEORIES OF INFLATION TO ASCERTAIN THE RELATIONSHIP BETWEEN INFLATION AND STOCK MARKET RETURN IN KENYA
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	· THE ARTICLE TITLE IS NOT SUITABLE AS IT LOOK VAGUE. 

· THE ARTICLE TITLE AND CONTENT DOES NOT ALIGN BECAUSE THE ARTICLE CONTENT TENDS TOWRADS STOCK MARKET PERFORMANCE.

·  I WILL SUGGEST THIS TITLE

"INFLATION AND STOCK MARKET PERFORMANCE IN KENYA CAPITAL MARKET"


	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	· THE ABSTRACT IS CONFUSING. 

· SOURCES AND PROXY OF EACH INFLATION VARIABLES WERE NOT STATED.

· THE AUTHOR SHOULD LET US KNOW IF HYPERINFLATION IS SAME AS INFLATION TARGTEING AS BOTH ARE CONTRADICTORY. 

· THE AUTHOR STATED FOUR INFLATION PROXY VARIABLE (IMPORTED INFLATION, DEMAND PULL, COST PUSH, INFLATION TARGETTING) WHILE DATA METHODOLOGY SECTION SHOWED ADDITIONAL INFLATION PROXY VARIABLE (HYPERINFLATION). 

· THE ABSTRACT DID NOT STATE IF THE DATA IS A TIME SERIES OR CROSS-SECTIONAL DATA. 

· THE THEORETICAL THEORIES OR ANCHOR THEORIES (Fisher Hypothesis, Inflation Illusion Hypothesis, Proxy Hypothesis, and Interest Rate Parity Theory) STATED IN THE ABSTRACT DOES NOT REFLECT IN THE RESEARCH METHODOLOGY SECTION. NO MODEL EQUATION TO SHOW THE APPLICATION OF THESE THEORIES. 

· THE RATIONALE FOR SELECTING THE 11 BANKS USED IN THE RESEARCH ARTICLE WAS NOT STATED

· I WILL SUGGEST DELETION OF THIS "The research was guided by the Fisher Hypothesis, Inflation Illusion Hypothesis, Proxy Hypothesis, and Interest Rate Parity Theory. Using a descriptive study design, data was collected from all 11 banking sector firms listed on the NSE through a census survey. Secondary data on stock market returns were sourced from the NSE and CBK, while inflation data was obtained from the KNBS. Quarterly data over five years were analyzed using SPSS version 21"
	

	Is the manuscript scientifically, correct? Please write here.
	· THERE IS NO MODEL 'EQUATION TO SHOW THE RELATIONSHIP BETWEEN DEPENDENT AND INDEPENDENT VARIABLES. 

· ALSO, NO ANCHOR THEORY/MODEL ADOPTED OR ADAPTED TO EXPLAIN THE RELATIONSHIP BETWEEN INFLATION AND STOCK MARKET RETURNS.

· THE RESULT AND DISCUSSION SECTION DOES NOT ALIGN WITH THE HYPOTHESIS AND RESEARCH QUESTION.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	· THE REFERENCES ARE NOT SUFFICENT AS MAJORITY (50%) OF THE REFERENCES ARE MORE THAN 10YEARS. 

· ALSO MAJORITY OF THE REFERENCES DOES NOT CONFORM TO THE KNOWN REFERENCING STYLES.
	

	Is the language/English quality of the article suitable for scholarly communications?


	· THE ENGLISH QUALITY IS MANAGEABLE
	

	Optional/General comments


	· THE ARTICLE LACKS CLARITY AND PURPOSE AS THE TITLE AND CONTENT DOES NOT ALIGN TO SHOW THE RELATIONSHIP BETWEEN INFLATION AND STOCK MARKET RETURN
· THE FOLLOWING SECTION LACKS CLARITY: LITERATURE REVIEW (NO CONCEPTUAL REVIEW AND CONCEPTUAL FRAMEWORK TO EXPLAIN THE RELATIONSHIP BETWEEN INFLATION AND STOCK MARKET RETURN)

· THE FOLLOWING SECTION LACKS CLARITY: RESEARCH METHODOLOGY (THE METHOODLOGY WAS NOT WELL STATED AS IT DIDNT SHOW MODEL OR THEORY ADOPTED/ADAPTED, SOURCES OF DATA NOT STATED, PROXY VARIABLES FOR EACH INFLATION TYPE NOT WELL STATED, PRIOR RESEARCH ARTICLE ADAPTED OR ADOPTED NOT STATED, MODEL EQUATION NOT STATED, REGRESSION MODEL TYPE NOT STATED)

· THE FOLLOWING SECTION LACKS CLARITY: RESULT AND DISCUSSION (THE SECTION DOES NOT SHOW THE RELATIONSHIP BETWEEN INFLATION AND STOCK MARKET RETURN)

· THE FOLLOWING SECTION LACKS CLARITY: ABSTRACT (THE SECTION DOES NOT CONFORM TO ABSTRACT WRITING STYLE)
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	Reviewer’s comment
	Author’s comment (if agreed with the reviewer, correct the manuscript and highlight that part in the manuscript. It is mandatory that authors should write his/her feedback here)

	Are there ethical issues in this manuscript? 


	(If yes, Kindly please write down the ethical issues here in detail)
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