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	PART  1: Comments



	
	Reviewer’s comment

Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.
	Author’s Feedback (Please correct the manuscript and highlight that part in the manuscript. It is mandatory that authors should write his/her feedback here)

	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	Capital structure decision is one of the keys decisions in finance that continue to elicit attention of scholars and practitioners alike, this study is therefore of importance. And narrowing down to a particular sector help provide a nuance perspective to the phenomenon. This should be of benefits to both academics and practice. 
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	The title is well crafted. The dependent and independent variables relations are well present in the title, and it offers clarity at first glance. 
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	It is awkward to start abstract with examples. Why not start with objective or motivation for the study.  Other than that, I think the abstract is well crafted. 


	

	Is the manuscript scientifically, correct? Please write here.
	Scientific methods were followed to arrive at the conclusion. 
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	References are sufficient and current.

Suggestions:

Standardise the referencing format to APA 7th edition:

Ensure all journal titles are italicised.

Use "&" for multiple authors in parentheses and "and" in running text.

Include DOIs where available.

Correct inconsistencies (e.g., “Modigliani F, Miller MH (1963)” should be “Modigliani, F., & Miller, M. H. (1963)”).
You cited KAM (2020) but in reference list you have KAM listed as KAM (2018) twice. Correct inconsistences.

Correct to Anzetse, et al (2016) because there 3 authors involved.

Some statistics at the introduction needed citations. “For instance, BOC’s ROA fell from 1.4% in 2017 to 2.3% in 2019, while Unga Group’s net income fluctuated, experiencing a sharp decline of -82.27% in 2020. Mumias Sugar recorded a worsening ROA, dropping from -37% in 2017 to -75.32% in 2018. EABL’s ROA also declined from 45% in 2017 to 7.8% in 2020”.

Wardani and Subowo (2020), cited is not on reference list.
Hasan et al. (2021) cited is not on reference list. 

Njeru et al. (2018) cited is not on reference list
Achola (2021) cited is not on reference list. 

Pradhan et al. (2019) is not same as Pradhan, B., & Wiggins, V. (2001). Testing for panel-level Heteroskedasticity and autocorrelation. State Corp LP. Retrieved from http://www.stata.com/support/faqs/stat/panel.html

	

	Is the language/English quality of the article suitable for scholarly communications?


	Good
	

	Optional/General comments


	1.5 Study Limitations
Study limitation should have come under recommendation, alongside direction for future research.

How can you have 9 observations? 9 firms * 13 years should give you 117 firm year observations. Something is wrong.

There is no model fit statistics to access the fitness of the model – e.g R-square and F-stats.
The model used did not include any control variables – omitted variable bias is likely to occur. 
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	Reviewer’s comment
	Author’s comment (if agreed with the reviewer, correct the manuscript and highlight that part in the manuscript. It is mandatory that authors should write his/her feedback here)

	Are there ethical issues in this manuscript? 


	(If yes, Kindly please write down the ethical issues here in detail)
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